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MHBECTMLI,MOHHbIﬁ KANMatT

CornacHo otuety BcemmpHoro baHka,! Yewckaa Pecnybauka 8 2015 r. 3aHumaet 44
MecCTo B MMpe Mo NPUBNEKATEIbHOCTU BefeHUs BU3Heca, yayyLmns CBOK NO3ULMIO NO
CpaBHeHUIO C rogom paHee (47-e mecto B 2014 r.). B perMoHasbHOM pPeNUTUHTE
npuBaeKaTeIbHOCTU BU3Hec-cpeabl aHaMTUYecKoro areHTctea Economist Intelligence
Unit? Yewckasa PecnybavKka 3aHMMaeT BTOpOe MecTo cpeam cTpaH BocTtouHoit Esponbi,
4YTO OTpPaKAeT YBEPEHHOCTb WHBECTOPOB B AaJibHellemM CTabuUAbHOM pPasBUTUK
SKOHOMMKWM CTpaHbl, B YACTHOCTM, XOpOLUME MOKa3aTe/NuM BHELHENn TOprosau,
nocnefoBaTe/IbHOCTb MHBECTULMI B MHOPACTPYKTYpYy, a TaKkKe rocyAapCTBEHHYHO
NOMIMTUKY MO OTHOLIEHUI K WMHOCTPAHHbIM MWHBECTULUMAM B pPErMoHasbHOM U
rnobanbHOM  cpaBHeHMM. OCHOBHbIM Cc/fabbiM  MecTom  ABAAETCA  CUCTEMA
HaNoroob10KEeHNA, KOTOpasA ABAAETCA CNOXHOW M MpeanonaraeT BbICOKME B3HOCHI
COLMANbHOMO CTPaXOBaHUSA.

Yeuwckas PecnybanKka BXoAUT B YMC/I0 NPOMbILLIEHHO Pa3BUTbIX CTPaH LleHTpanbHomM
n BoctouHoi EBponbl. Mo gaHHbIM MexXayHapoaHoro BantoTHOro ¢oHAa, YellcKas
NPOMBbILWNEHHOCTb  BblNycKaeT oKono 0,35% CcToMMOCTM MUPOBOM  Ba/noBOM
npoAayKuuu, 3aHnmas no obvbemy BBl no utoram 2014 r. 44-e mecTto B Mmupe.

YelcKan 3KOHOMUKA MMEET 3KCNOPTO-OPUEHTUPOBAHHYIO HanpaBAeHHOCTb U BXOAUT
B UYMCAO KPYNHbIX MMUPOBbIX 3SKCMOPTEPOB MALIMHOCTPOUTENIbHON MPOAYKUMUM —
3aHMMaeT BTOpOEe MeCcTo B MUpe MO NPOM3BOACTBY JIErKOBbIX aBTOMobUNEN B pacyeTe
Ha AyWwy HaceNeHus W exXerogHo BXOAMT B 15 nepBbix CTpaH MO KO/MYECTBY
npousBeneHHbIX aBToMobunen.

Mpn 3TOM 3KOHOMMYECKoe pasBuTME Yexum HaxoauTcA B  onpeseneHHomn
33aBUCMMOCTU OT TPAHCHALUMOHA/IbHbIX KOPNOPALLMIA, KOTOPbIM NMPUHAZNENKAT KPYMHble
YyelwickKne npeanpuATMA, B OCHOBHOM  BbiMyCKaloWune KOMMJIEKTylWme anAa
NPOM3BOACTBA TEXHWMYECKOM MNPOAYKUMW WKW OCYLLECTBAAIOWME MPOMbILNEHHYIO
COOpKY. IKCMOPTHAA COCTABAAOLWAA IKOHOMUKM Yexmm NOCTOAHHO yBEANYMBAETCA U
coCTaBnseT B HacToAwee Bpema 79% BBI.

Pa3BUTHIO YELICKOM 3KOHOMMUKK U MPUBAEYEHMIO NPAMbIX MHOCTPAHHbIX UHBECTULLUIA B
3HAYUTENbHOM CTEeNEHN CNoCcOOCTBYIOT BbICOKME KpeaAUTHbIe PEUTUHIU, MPUCBOEHHbIE
CTpaHe MeXAyHapoAHbIMW PENTUHIOBbIMK areHTcTBamu (S&P — AA, Moody’s — Al,
Fitch — A+).

TOpFOBO-QKOHOMM‘-IeCKMe OTHOLWEHMA CO CTPaHaMUN-Y1eHaMU baHka?3
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! World Bank Group: Doing Business 2015.

2 YcTounmk: Economist Intelligence Unit, Czech Republic: Business environment ranking summary, April 2015.

3 Ycrounmk: UNCTAD

ME Y HAPO DI
HHBECTIHILHONITBI
BAIK

Tepputopusa 78 866 km?
Hacenenue (2014) m 10,7 mnH
YpoBeHb 6e3paboTtuubl (2014) + 6,3%
BBM (2014) v $190,5 mnpa aonn. CLUA
BBIM poct (2014) ~ 1,9%
Nudnauma (2014) v 0,2%
CpegHerogosoii Kypc BantoTbl (2014)
- 28,00 CZK/EUR
locponr (2014) v 42,6% ot BBM
YUCTbIN NPUTOK NPAMbIX MHOCTPAHHbIX
nHBecTUunin (2014) ~ 6,6 mapa, gonn.
CLA
OTTOK NPAMbIX MHOCTPAHHbIX
nHBecTuumin (2014) v 0 mnpa aonn.
CWA
OCHOBHble OTPAC/IM NPOMbILLNIEHHOCTU:
MaLUMHOCTPOEHUE
aBTOMOB6MAbHAA NPOMbILWIEHHOCTb
YepHas MeTannyprua
3NIEKTPOTEXHMKA U 3/TIEKTPOHUKA
XMMUA U HepTeExMMUA
CenbCcKoe X03AUCTBO
NUL,eBasn NPOMbILWNEHHOCTb
TEKCTU/IbHOE NPOU3BOACTBO
dapmaueBTUKa
HauunoHanbHble 6aHKK pa3BUTUA:
Yewcko-MopaBcKuit 6aHK rapaHTUii 1
pasBuTuA
YeLuCcKnin SKCNopTHbIN BaHK
CTpaHa cocTouT B 64-Xx MeXayHapOLAHbIX
9KOHOMMYECKUX U PUHAHCOBbIX
opraHusauui, B Tom yncne (gons YP 8
yCTaBHOM KanwuTasne):
World Bank Group — IBRD (0,38%),
IFC (0,37%), IDA (0,45%)
IMF (0,43%)
EIB (0,76%), EBRD (0,85%)
CEB (0,79%)
IBEC (13,34%)
kcnopt / umnopT (2014): a 159,3 mapa,
ponn. CLLA / ~ 146,2 maH ponn. CLLA
Jons akcnopta / umnopTa Yewckoin
Pecnybaunkn (2013):
Boarapua 0,5% /0,2%

Benrpua  2,6%/2,4%
BbetHam 0,1%/0,3%
Kyba 0,0% / 0,0%
Monroama 0,0% / 0,0%
Poccusa 3,7%/ 5,6%
PymbiHna 1,2% / 1,0%

Cnosakua 8,9%/5,9%
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I'IporHos Pa3BUTUA SIKOHOMUKHU

Poct sKOHOMMKKM cTpaHbl no utoram 2014 r. coctaBun 2%, pocCT npombliwaeHHOro npoussoactsa — 4,8%. CornacHo
nporHosam,* peanbHbiit BBM B 2015 r. BbipacTeT Ha 2,9%. fogosolt poct BBM 8 2015-2019 rr. cocTtaBuT B cpeaHem 2,7%.
OdednunT 6roa)keTa 3a aHa/IOMMYHbIN Nepuos He NpeBbIcUT ycTaHoBaeHHoro EC npeaenbHoro 3HayeHua B 3% BBI (no utoram
2014 r. faHHbIN NoKasaTenb cocTaBua 1,3% BBI1). YpoBeHb SKOHOMUYECKOro POCTa CTPaHbl B 3HAYMTE/IbHOW CTENEHN 3aBUCUT
OT MAKPO3KOHOMMYECKMX MNOKasaTesnelt EBPO30OHbI, B YacTHOCTM FepmaHuW, — KNHOYEBOro TOProBOro mapTHepa Yewickol
Pecny6aunku.

MpodunumT Toprosoro 6anaHca goctur B 2014 r. pekopaHoro yposHa B 16,3 mapg gonn. CLUA (8,6% BBII), otyactn us-3a
npeanpuHATLIX Yelwckum HauuoHanbHbiM 6aHkom (YHB) ycuauii no ocnabneHuto HauMOHaNAbHOW BaAlOTbl B LENAX
NOBbILEHUA LEHOBOM KOHKYPEHTOCNOCOBHOCTM YellCKMX ToBapos. MpoduumT TeKyLLero cyeta coctaBun no utoram 2014 r.
0,2% BB (gns cpaBHeHua aeduumt B 2013 1. coctaBun 1,4% BBI). CornacHo nporHosam, TEKYLWMA CYeT BepHeTcs K
aednunty B 2015 r., Ho ocTaHeTcs B npeaenax 1% BBM. YncTbili SKCNOPT NPOAO/IKUT BHOCUTb NMOJIOKUTEbHBIN BKAAA, B POCT
BBIN, ogHaKo, OCHOBHOWM ABWMMKYLLEN CUION IKOHOMMYECKOro pocTa byaeT ABAATbCA BHYTPEHHMI cnpoc. MHBecTMuuun B
OCHOBHOW KanuTaa Npogo/iXKaT pacty, 4obaBnsa exeroaHo B cpegHem 6onee yem 1 NpoueHTHbIM NYHKT B pocT BBI.

CpeaHnas 3apaboTHas nnaTa NpoAo/KuAa ymepeHHbin pocT B 2014 rogy (2% B ro4oBOM MCYMCAEHMM), AOCTUTHYB 25 686
yewckux KpoH (1 014 ponn. CLUA). PeanbHasa cpegHAa 3apaboTHasa nsata B 4YacTHOM ceKTope Bblpocna Ha 1,4%, B
rocyfapcTBEHHOM ceKkTope — Ha 3,3% B rogoBoM McuncneHmm. MeaneHHbld pocT 3apaboTHOM NAaThl B YaCTHOM CEKTOpE,
KOHTPACTMPYIOLWMIA C XOPOLIMMMK TOKasaTeNAMM MPOMBILLJIEHHOTO MPOM3BOACTBA WM 3KCMOPTA, CBUAETENbCTBYET 06
MCMO/Ib30BaHMMN YELUCKUMM KOMMAHUAMMU CBOUX AOMONHUTENbHbLIX CPEeACTB ANA CO34aHWMA HOBbIX paboumx mecT. 370
NOATBEPKAAIOT M AaHHble no 6e3paboTuue, KoTopasa no utoram 2014 r. cHM3nNacb 6onee Yem Ha 1%. MpoponkeHne pocta
3apaboTHOM NnaTtbl U POCTA 3aHATOCTU B COYETAHUM C MOYTU HY/IEBON MHPAAUMEN U HUBKMMM LeHamu Ha HedTb B 2015 T.
OKaXyT NOJIOKUTENIbHOE BIMAHUE HA PACXOAbl OMALUHUX XO3AUCTB U, COOTBETCTBEHHO, BHYTPEHHEE NoTpebeHme.

MapatoLme LeHbl HA NPOAOBO/LCTBEHHbIE TOBAPbI M TOM/IMBO HA MUPOBbLIX PbIHKAX Ha GOHe YyMepeHHOro pocTa 3apaboTHoM
naaTbl B CTpaHe byayT caeprkmeatb MHONAUMIO B 2015-2016 rr. HUXKe uenesoro nokasatensa YHB B 2%. CpegHaa nHonaums B
2015 r. byaeT HaxoauTbea Ha yposHe 0,2%.

YewcKknin HauMoHanbHbIA BaHK NpogokuT B 2015 . NOAUTUKY Ba/lOTHLIX MHTEPBEHUMIN B LenAx noagepaHua Kypca
YelLCKOW KpOoHbl Ha ypoBHe 27 CZK/1 EUR.

BaHKOBCKMiM cekTop

BaHKOBCKMIA cekTop Yewckoin Pecnybnnkm byget octaBatbea B 2015-2016 rr. ogHMM M3 CaMbIX CTabUNbHbIX B PErnmoHe.
HecmoTpa Ha ymepeHHble NOKasaTenu KpeauToBaHWMA YaCTHOro cektopa B KoHue 2014 roga, B 2015 roagy oxupgaetca
OXMBNEHME KpPeauUToBaHMA Ha GoHe pocTa BHyTpeHHero notpebnexua. B 2015 roay pocT KpeauToBaHWA cocTaBuT 6% (no
cpaBHeHuio ¢ 4,8% no cocTosHMIO Ha KoHel, 2014 roga), a B 2016 rogy — 6,5%. PocT KpeauTHoro noptoena 8 2015 r. byzer
onepeXaTb POCT aKTMBOB Ha 5,5%.

HW3KWA ypoBEeHb NPOLEHTHbIX CTaBOK CTa/l OCHOBHbIM GaKTOPOM pPOCTa KpeauToBaHua Ha doHe 61aronpuATHON AeHEXHO-
KpeauTHOM NonnTUKM YHB M NONOXKUTENBHO NOBAUAA, B MEPBYIO OYepesb, Ha PbIHOK MNOTEYHOrO KPeauToBaHWUA, KOTOPbIN,
COrNacHO NPOrHO3am, CTaHET OCHOBHbLIM ApaliBEPOM POCTA, MOCKO/IbKY Ha MMNOTEYHOEe KpeauToBaHue npuxoautca 45% ot
obuiero o6bema KpegMToBaHUA HAceNEHWA, Ha KOTOPbIM, B CBOKO oyepesb, Npuxoantca 57% kpeautHoro nopTtdensa 4actHoro
ceKTopa.

C TOYKM 3pEeHUA CTPYKTYPHOM CTabuMNbHOCTU DGAHKOBCKMIN ceKTop Yewckon PecnybamnKkm coxpaHaeT YCTOMYMBOCTb AaXKe B
YCNOBUAX BECbMA HEraTMBHOIO CLeHapua PasBUTUA SIKOHOMMKMK. Mo pesysibTaTam NocnegHero TeCTUpPOBaHUs, NPOBEAEHHOTO
YewcKnm HaumoHanbHbiMm 6aHKkom B 2013 1., B cnyyae TpexNeTHel peleccum, ceasaHHon ¢ gedaaumeint, cpeaHne nokasaTtenu
COBCTBEHHOrO Kanutasna 3HAauYUTENbHO MPEBbIWAAN MUHMMAZbHO AOMNYCTUMOe 3HadveHue 8%. Momumo 3TOoro, MokasaTtenb
NpobaemHbIX KpeauToB B YelcKom OaHKOBCKOM CeKTope B pasmepe 4,2% ABNAETCA CaMblM HWU3KUM B pPervoHe.
CooTHOLWeHME KpeauToB K pgenosutam, coctasaawowee 0,7, O3HayaeT, 4YTo KpeauToBaHMe B 6onblieir cTeneHu
OCYLLECTBNAETCA 33 CYET BHYTPEHHeW f[eno3uTHOM 6asbl M, COOTBETCTBEHHO, CHWMMKAET 3aBMCMMOCTb OT BHELIHEero
dUHAHCUMPOBAHMA U BHELLHMX MNOTPACEHUN.

4 UcTouHnkm 34ecb U Aanee, ecnu He ykasaHo nHoe: Economist Intelligence Unit, Views Wire, April 2015; Business Monitor International, Czech Republic -
Country Risk Report, Q2 2015.



