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NHBECTULMOHHBIN KNUMaT

CornacHo otdyeTy BcemupHoro banka® Cnosakua B 2015 rogy 3aHumaeT 37 MecTo B
MUpPEe MO NPWUBNEKATENbHOCTM BefeHuAa Ou3Heca, yXyAlMB CBOK MO3MLMIO MO
cpaBHeHWo ¢ rogom paHee (35-oe mecto B 2014 roay). B perMoHanbHOM penlTUHre
npuBAeKaTeNbHOCTN BU3Hec-cpeabl aHanuTMYeckoro areHTcTea Economist Intelligence
Unit? 3a 2014 roa Cnosakua 3aHMMaeT YeTBEPTOe MECTO cpeau cTpaH BocTouHoi
EBponbl, ONycTUBWNCL Ha ABe NO3ULMM MO CPaBHEHUIO C rogom paHee. pu sTom
CnoBakuA ABNAETCA PErMoHasbHbIM JNAEPOM MO OCHOBHbIM MaKPO3IKOHOMUYECKUM
MoKasaTeNAmM M MOAUTUYECKON CTabuNbHOCTM, OLHAKO YCTynaeT CBOMM cocefam C
TOYKWN 3PEHUS MPUBNEKATENIbHOCTU BeAeHWs GU3Heca MO TaKMM MOKasaTensm Kak
Ha/I0roBas CUCTeMa M PbIHOK Tpyaas.

3aTpaTtbl Ha BeaeHue busHeca B CrioBakum npogomkuam pactm B 2014 rogy. Hosble
3aKOHbI, KacaloWmMecs CUCTEMbl HAJIOr006/M0XKEHWA, MNOBbIWEHUA MWHUMANbHOM
3apaboTHOM NAaTbl, @ TaKXe M3MeHeHUA B TPYAOBOM KOAEKCe CTpaHbl, caenanu
BeAeHne brsHeca 6osee OPOrocToALLMUM.

YacTble M3MeHeHWA 3aKOHOAATesIbCTBa ABAAIOTCA AOMONHUTENIbHbIM NPEenATCTBUEM
ONa pasBuTUs b6u3Heca. B TeyeHne 2014 roga usmeHeHus B 10 Hanbosee BarKHbIX
3aKOHax ANA BeAeHWs npeanpuHUMaTeNbCKo aeatenbHocT B CnoBakuu 6biin
BHeceHbl 6onee 25 pa3. BbICOKME UEHbl Ha 3HEProHOCUTENIM U HeaocTaTo4Han
NpPo3paYyHOCTb MexaHM3Ma TapuhoobpasoBaHMA TaKKe OCTalTCA CepbesHbIMU
npobiemamn ans 6usHeca B CnoBakuu.

HecmoTpsa Ha ynomsaHyTble ¢pakTbl CnoBakuma B 2015 rogy COXpaHUT BbICOKYHO MO3ULLMIO
cpefy BOCTOYHOEBPOMEMCKMX CTPaH C TOYKM 3peHUA MPUBAEKATeIbHOCTU BeAeHUA
6usHeca, 4YemMy B 3HAYMTENbHOM CTeneHM CnocobCTBYIOT BbICOKME KpeaUTHble
PENTUHIU, MPUCBOEHHbIE CTPaHE MeXAYHapOAHbIMU PENTUHIOBbIMU aAreHTCTBaMMU
(S&P — A, Moody’s — A2, Fitch — A+).
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Tepputopusa 49 034 kKm?
Hacenexuve (2014) M 5,5 mnH.
YpoBeHb 6e3pabotuubl (2014) « 13,2%
BB (2014) =~ 100,0 mapa aonn. CLUA
BBIM pocT (2014) ~ 2,4%
NHbnauma (2014) ~ -0.1%
CpenHerogoBoi Kypc BantoTbl (2014)
v 0,75 EUR/USD
locponr (2014) - 53,6% ot BBIN
MPUTOK NPAMbIX MHOCTPAHHbIX
nHBectuunin (2014) + 0,8 mnpa gonn.
CLWA
OTTOK NPAMbIX MHOCTPAHHbIX MHBECTUL MU
(2014) = 0,2 mnpa gonn. CLLUA
OCHOBHble OTPaCc/M NPOMbILLNEHHOCTH:
aBTOMOOMNE- U MALLUMHOCTPOEHUNE
JHepreTMKa, MeTannyprus, TpaHcnopT
HedTenepepaboTka,
3N1EKTPOTEXHUYECKASN, XMMUYECKAn U
nepeBoobpabatbiBatowan npom.
HaumoHanbHbIM 6aHK pa3BuTUA:
CnoBauKuii 6aHK pa3BUTMA U FrapaHTUI
YyacTue ctpaHbl B8 MEP (aona Cnosakuu B
yCTaBHOM KanuTasne):
World Bank Group — IBRD (0,17%),
IFC (0,20%), IDA (0,33%)
IMF (0,20%), EIB (0,26%), EBRD (0,44%)
CEB (0,35%), IBEC (6,67%)
Eximbank CnoBakuu nmeet cornawieHuns o
COTPYAHWUYECTBE C:
Eximbank Romania, Eximbank Hungaria
BAEZ Bulgaria, EGAP Czech Republic
EXIAR Russia, PocakcumbaHK
Czech Export Bank, BIDV Vietnam
BHewToprbaHkK, BHewsKkoHoMbBaHK
MNepsbii Yewcko-Poccuitcknii baHk
lasnpombaHk, CoepbaHkK
kcnopT / umnopT (2014): - 92,0 mapa,
nonn. CLUA / ~ 87,8 mnpa aonn. CLUA
Honsa skcnopTa / umnopTa Cnosakum

(2013):
Bonrapua 0,5%/0,2%
BeHrpua 6,3%/4,4%
BbetHam 0,0%/2,1%
Kyba 0,0% / 0,0%

MoHronua 0,0% / 0,0%
Poccusa 4,0% / 10,0%
PymbiHua 2,0%/1,1%
Yexusa 13,6% / 10,5%

! World Bank Group: Doing Business 2015.

2 Ycrounnk: Economist Intelligence Unit, Slovakia: Business environment ranking summary, April 2015.
3 YcTounmk: European Commission, Business Environment in Slovakia, January 2015.

4 Uetounmk: UNCTAD.
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I'IporH03 Pa3BnUTNA SIKOHOMUKHU

Poct peanbHoro BBIM yckopunca ao 2,4% 8 2014 roay (no cpasHeHuio ¢ 1,4% B 2013 roay). CornacHo nporHosam® 8 2015 roay
BB BbipacTeT Ha 2,9%. OCHOBHbIMM daKTOPaMM, OKAa3bIBAOLWMMM BAUAHME HA IKOHOMMUYECKUIM POCT CTPaHbl, ABAAOTCA
33aBMCUMMOCTb OT pOCTa B EBPO30HE M NOC/IeACTBMA YKPAUHCKOIo Kpmaunca. B cpegHecpoyHoi nepcnekTmse B nepuos 2015-2019
Ir. OXMAaeTca cpefHeron0Bon pocT peanbHoro BB Ha 2,5%.

B YHUCOH c aednaumMoHHOM TeHaeHUmMel Bo Bcell EBpo3oHe aednauma B Cnosakum no utoram 2014 roga coctasuna 0,1%.
YKpenseHne YacTHoro notpebaeHns n cnabblit eBpo byayT OCyLLEeCTBAATL HEKOTOPOE AaBaeHMe Ha LeHbl B 2015 rogy. OaHako
C Y4eTOM TOrO, YTO MUPOBbIE LieHbl Ha HePTb B TeUYeHMe rofa OCTaHYTCA 3HAYUTENbHO HUXKe cpeaHero ypoBHA 2014 roga, a B
npeaasepun nap/iaMeHTCKMX BbIOOPOB, KOTOpble NpoWayT B cTpaHe B mapte 2016 roga, npousonpeT AanbHewwee
perynvMpyemoe CHUMKEHMEe LEeH Ha 3HEpProHOCUTENM, CYLLeCTBEHHOTO WHOGAALMOHHOIO [aB/IEHUA HE OXWUAAETCA.
CpepHerogoBas uHdnauma 8 2015 rogy coctasut 0,3%, a cpegHerogoBaa MHPAauMA B8 2015-2019 rr. byaeT HaxoAUTCA Ha
ypoBHe 1,6%.

CokpalleHne geduumTa 6roaKeTa OCTaeTcs OCHOBHbIM MPUOPUTETOM MpaBuTenbcTBa Cnosakuu. Oxupaercs, yto aedbuuunt
6roaxketa B 2015 roay He npesbicuT ycTaHoBneHHoe EC npegenbHoe 3HadeHue B pasmepe 3% BBIM. B 2014 roay AaHHbIN
noKasaTenb A0CTUTr ypoBHA B 2,9% BBIT.

B mae 2014 roga eBpo Hayan cTpemuTesibHO ocnabeBaTb MO OTHOWeEHWUIO K Aosnapy CLUA nog BAMSHMEM paclUMpPeHUs
PaCXOXKAEHNN MeXKAY SKOHOMMUYECKOW AeATENIbHOCTbIO U TPAEKTOPUN AeHEXHO-KpeanuTHoW nonmtukm CLUA 1 EBpo30oHbI. B
mae 2014 roga Kypc Haxoauscs Ha yposHe 1,40 USD/1 EUR, a B anpesie 2015 roga espo ocnaben o 1,06 USD/1 EUR. CHuskeHue
€BPO YCKOPMNOCh Ha doHe NpuHAToro LLiBeruapcknm HaumMoHanbHbIM 6aHKOM pelleHnsa 06 oTmeHe NoTo/Ika 0bMeHHOro Kypca
MeXay LWBenLapckum dpaHKOM U eBPO, a TaKKe BBEAEHHOM nNporpammon EBponeicKkoro LeHTpanbHOro 6aHKka no nokyrnke
CyBepeHHbIX obanraumnin. CmsaryeHne AeHeXHO-KpeauTHOM NoauTuKn B EBpone u yxectouyeHune B CLUA 6yayT noATankueatb
BBepx gonnap CLLUA v okasbiBaTb NOHMKATENbHOE AaB/eHWe Ha eBpo. CpeaHUii NPorHo3HbIn Kypc Ha 2015 roa coctasnaet 1,08
USD/1 EUR.

ToproBbiit 6anaHc nokasan no utoram 2014 roga npodut B pasmepe 3,5 mnpg espo (4,7% BBI1), a 6anaHc TekyLliero cyeta
npoduumnt B pasmepe 0,1 mnpg espo (0,2% BBM). B 2015 roay Ha oHE HU3KUX LLEeH Ha HEPTb CTOMMOCTb MMMNOPTA CHU3UTCA, A
cnaboili eBpo byaet cnocobcTBOBaTb yBENMYEHUIO KCNopTa. OfHAKO BOCCTaHOBAEHME BHYTPEHHero notpebaeHna cokpatut
npodunumnT Toprosoro banaHca. B nepuog 2015-2019 rr. aedpunumnt 6anaHca TeKyLLLEro cyeTa COCTaBUT B cpeaHem 1,9% B roa,

BaHKOBCKUI ceKTop

Mo gaHHbIM HaumoHanbHoro 6aHka CnoBakum Npubbinb 6aHKos B 2014 roay ysennumnacb Ha 0,7% v coctaBuna 560 maH espo.
Mpu 3TOM PWUCKM HAXOAATCA HA [OCTAaTOMHO HWU3KOM YPOBHE, a MOKa3aTe/M JIMKBUAHOCTM HECKONIbKO YXYALIW/NUCH.
BaHKoBCKOMY ceKkTopy CnoBakuu Mo-npexHemy Npucylia BbICOKas CTeneHb NPUBEPKEHHOCTU BblIBPAHHLIM KAMEHTaM WU
cobcTBeHHbIM rpynnam. K puckam 6aHKOBCKOM CMCTEMbI MOXKHO OTHECTU Han4Yme y cnoBaLKnx 6aHkoB 601bLIOro KoNYecTsa
NapTHEPOB M3 CTPaH C NMOBbILIEHHOM CTeNEHbIO PUCKA, TAKUX KaK Poccua n Kunp.

OCHOBHOIM yrpo3oii ans cTabuabHOCTM 6aHKOBCKOrO CEKTOpa ABAAETCA NOCTeNneHHOe NOBbILEHME NPOLLEHTHbIX CTAaBOK BBUAY
Onepe’KatoWwero pocta MPOLUEHTHbIX W3AEPNKEK Haj MNPOLEHTHbIMW aoxodamu. JIMKBMAHOCTb OaHKOBCKOro CeKkTopa
yxyalwunace 8 2014 rosy no npuymMHe pocta NOoTPebUTeNbCKOro KPeaUTOBAHWUA U COKPALLEHUA MHBECTULLUIA B FTOCYLaPCTBEHHbIE
obauraumn. Poct posHuyHoro noptdenn B aekabpe 2014 ropga coctasun 12,2% — camblil BbICOKWMI MOKasaTesb C Hadvana
Kpusmca 2008 roga. OgHaKo TeHAEHUMA 3aMeaNieHnA pPocTa 4eN0O3NTOB, OTMEYABLUAACA B TedeHMe AByx net, B 2014 roay
CMeHWIacb POCTOM, KOTOpPbIN cocTaBua 1,3 mapp espo.

Ha ¢0He POCTa I'IpVI6bII'IM 6aHKM CTO/IKHY/INCb C POCTOM ONepaLMOHHbIX PaCX040B M HANOroB. Takasa TeHAEHLUMA COXPAHUTCA U
Aanee, 0Cob6€eHHO, Yy4uUTbiBaA POCT pacxoos, CBA3AHHbIX OTYHUCNEHUAMU B ep,l/leIVI aHTVIKpM3MCHbIl7I ¢OH,EI, EC.

Tem He meHee, 6aHKOBCKMI cekTop CnoBakuu ocTaeTcs cTabunbHbIM. MOKasaTeNb AOCTAaTOYHOCTU KanuTana HaxoAuTca Ha
BbICOKOM ypoBHe — 17,3%.

5 UcTounnkm 34€ecb U ganee, eCnu He ykasaHo uHoe: Economist Intelligence Unit, Views Wire, April 2015; Business Monitor International, Slovakia - Country
Risk Report, Q2 2015.



